Lock-up session
8 September 2026
The session you are about to attend is a lock-up session.

Any and all information disclosed remains confidential and embargoed until 8 September 2026 at 11:00 and
must not be made public under any circumstances on any platform until the embargo has officially been lifted.

You are not permitted to leave the lock-up session until the time indicated on the media invite unless stated
otherwise by the programme director.

Please remember not to tweet(X), SMS, call, or post on any social media platform, any of the information
released in the lock-up session until the programme director has officially lifted the embargo.

Please be aware that any embargo breach may result in a suspension of at least six months or longer.
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Revisions to GDP. Q1: 2026

4 N\
Industry Previous Revised Difference
Q-Q % growth
Electricity, gas & water 0,4 0,8 AQ04
Government o 0,3 04 AQ,1
Construction 0,2 0,2
Manufacturing -0,8 -0,8
Personal services 0,3 0,3
Mining 0,7 0,7
Transport & communication 0,7 0,7
Trade 0,7 0,5 V0,2
Finance 0,9 0,7 V0,2
Agriculture 3,9 1,2 v2,7
Total value added at basic prices 0,6 0,4 v0,2
Taxes less subsidies on products 0,5 0,5
GDP at market prices 0,5 04 vO0,1
| Differences between previous and revised data may not necessarily add up due to rounding-off )
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GDP growth

Quarter-on-quarter Year-on-year 6 month-6 month

0,9%

Real GDP Real GDP Real GDP

Seasonally adjusted Unadjusted Unadjusted

Year-on-year
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Quarterly GDP

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Q2: 2026
R1 189 billion

Q1: 2020
R1 147 billion

Q2: 2020
R954 billion
Constant 2015 prices, seasonally adjusted
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Quarterly GDP growth

3%
2%
1%
0%
-1%
-2%

-3%
2015 2016
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Agriculture

Mining

Manufacturing

Electricity, gas & water

Construction

Trade

Transport & communication

Finance

Government

Personal services

Comparing quarterly GDP

Q1: 2026

Contribution
(% points)

Q2: 2026

Contribution
(% points)

GDP
0.4%

1.2%

0,7%

-0,8%

0,8%

0,7%

0,7%

0% 3%

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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0,0

0,0
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0,1

0,2

0,0

0,1

6% -6%

0,3%

-3,0%

1,0%

0,4%

0,9%

GDP

. 0,3%
-0,2%

1,0%

0,6%
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0,0
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Sectoral GDP growth

20%
P:-1,7%
0% T:0,1%

S:-1,2%

= = «Primary sector

- Secondary sector

—=Tertiary sector

-20%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Primary sector growth, Q2

Agriculture

40,3%

Agriculture: Increased economic activity in
horticultural products and field crops.

Primary sector Mining: Platinum group metals,

v1,7%

Mining _
130% manganese ore, gold and iron ore were the

most significant negative contributors.

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Secondary sector growth, Q2: 2026

Manufacturing

+1,8%

Electricity,

Secondary gas &
water
sector 11,0%

v1,2%

Construction

10,4%

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Manufacturing: Seven of the ten
manufacturing divisions declined, with
food & beverages the most significant
negative contributor.

Electricity, gas & water: Increases in the
consumption of electricity and water.
Construction: Increases in residential and

non-residential buildings.
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Tertiary sector growth, Q2: 2026

+1,9%

Tertiary
sector

t0,1%

=

l"'.‘||\
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Personal services

10,6%

Finance

10,3%

Government

11,0%

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Transport &
communication

Trade: Declines in wholesale trade,
motor trade and food & beverages.
Transport & communication: A rise in
land transport.

Finance; Financial intermediation,
insurance & pension funding, and other
business services.

Government: An increase In
compensation of employees in extra-
budgetary institutions, higher education
and provincial government.

Personal services: A rise in economic
activities for community services and
other producers.
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Nominal GDP Q1: 2026 to Q2: 2026

Nominal GDP increased by R42 billion to R1 986 billion

The biggest movers in Q2: 2026, in nominal terms:

E Transport & communication was up by R20 billion to R147 billion
ﬁﬁ’ Electricity, gas & water was up by R16 billion to R86 billion
o3 Finance was down by R3 billion to R404 billion

gfg Net taxes was down by R43 billion to R172 billion

IMPROVING LIVES THROUGH DATA ECOSYSTEMS

4 stats sa ¥ —
D 13 . =
+/30) 2030

REPUBLIC OF SOUTH AFRICA YEARSor n p
CENSUS



In current prices
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Contribution to GDP Q2: 2026

Total .
R1986 billion Finance

20%

Personal
services
15%

14

Net taxes
9%

Government
8%

Manufacturing
12%

Transport &
communication
7%

Electricity, Agriculture | Construc-
gas & water 4% tion

4% 2%
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Comparing quarterly components of value added

B Compensation of employees B Gross operating surplus

Q1: 2026
Government ;. 5456 78%

ereonal sorvices @207 N R
ersonal services . 5056 7%

e . Q1:20%6 40%
onstruction  : 2026 45%

Qt: 2026 5%
Q2 2026 18%

Q1: 2026 46%
Trade ks

Manufacturing

Q2: 2026 45%
Q1: 2026 56%

Finance g 2026
Qt: 202

Mining - 2. 2026 aox
Transport & Q1: 2026 41% 59%

communication Q2 2026 57
Q. 2026

Agriculture o5 5026
Electricity, gas Q1: 2026 23% 77%
& water Q22026 | NEREONN 82%
0% 25% 50% 75% 100%

In current prices
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EXPENDITURE ON GDP

_,”.. - e M_
.,,.;,&,_
|
ki
M T > ¥ i

S
]
&2
NS
(%))
A
o
(%]
=
S
o)
4
o
o
o

i

3
7



Revisions to expenditure on GDP, Q1: 2026

Previous Revised Difference
Component
Q-Q % growth
» Gross domestic expenditure -0,3 -0,2 AQ,1
= Capital formation -1,1 -1,0 AO,1
= Government consumption 0,6 0,5 V0,1
» Household consumption 0,1 0,0 v0,1
= Change in inventories (R billion) -R22,4bn -R17,7bn AR4,8bn
Imports -2,6 -2,2 AOA4
Exports 0,5 0,2 V0,3
Expenditure on GDP 0,5 04 V0,1
Differences between previous and revised data may not necessarily add up due to rounding-off
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Expenditure on GDP growth rates

Quarter-on-quarter Year-on-year 6 month-6 month

0,8%

Real GDP Real GDP Real GDP

Seasonally adjusted Unadjusted Unadjusted

Year-on-year

IMPROVING LIVES THROUGH DATA ECOSYSTEMS
&w@ o
. is Stats sa e =
b 18 Y
e Department: .F 30 N
Y i Statistics South Africa 2030
W REPUBLIC OF SOUTH AFRICA

YEARSor n p
CENSUS



Quarterly expenditure on GDP growth
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Comparing quarterly expenditure on GDP

. Contribution . Contributi
Q1 . 2026 014% (% points) QZ 2026 '0,2% gy: Fr,loiitgn
» Gross domestic expenditure* -0.2 _ 0,9% 0,9
= Household consumption 0,0% 0,0 i 0,4% 0,3
* Government consumption 0,5% 0.1 i 0,4% 0,1
= Capital formation -0,1 -0,2% 0,0
= Change in inventories -0,2 0,6
» Exports 0,2% 0,0 0.2
L Imports -2 2% 0,6 4}9% 1,3
-8% -4% 0% 4% 8% -8% -4% 0% 4% 8%
Change in inventories: -R17,7 billion Change in inventories: R8,8 billion
Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
*Gross domestic expenditure = household consumption + government consumption + capital formation + change in inventories
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Contribution to expenditure on GDP, Q2: 2026

R1981billion

In current prices

Statistics South Africa
REPUBLIC OF SOUTH AFRICA

#s R-2

N Exports Imports
R652bn -R622bn
33% -31%

Household
consumption

R1 310bn
66% i

IIIIII Changein

— 1= inventories
Government . . -1 R4bn

R374bn R263bn

19% 13%
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Household
consumption

0.4%

Growth in Q2: 2026

(quarter-on-quarter)

I Constant 2015 prices, seasonally adjusted
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Quarterly household consumption growth

1,4%

1,3%

02%  -0,2%

-0,5%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2022 2023 2024

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Comparing quarterly household consumption by purpose

Q1: 2026 0,0% “Gapoints Q2: 2026 0,4% "G points
Food & non-alcoholic beverages 0,0 1,2% 0.2
Alcoholic beverages, tobacco & narcotics 0,0 0,.9% 0,0
Clothing & footwear 0.0 -0,1% 0,0
Housing, water, electricity, gas & other fuels 0,9% 0,1 -0,2% 0,0
Furnishings, household equipment, maintenance 0,4% 0,0 0,7% 0,0
Health 0,4% 0,0 0,7% 0,1
Transport 0,9% 0,1 -0,1% 0,0
Communication 0,0 -0,1% 0,0
Recreation & culture 0,5% 0,0 0,8% 0,1
Education 0,5% 0,0 0,0
Restaurants & hotels 0,0 0,9% 0,0
Miscellaneous goods & services -2,.3% -0,3 0,6% 0,1
-4% -2% 0% 2% 4% -4% -2% 0% 2% 4%

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Comparing quarterly household consumption by durability

Durable goods

Semi-durable goods

Non-durable goods

Services

4%

Quarter-on-quarter percentage change,

B
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Q1l: 2026 0,0%

0,6%

0,1%

0,5%

-0,4%

-2% 0% 2%

constant 2015 prices, seasonally adjusted

Contribution
(% points)

0,1

00

0,1

-0,2

4% -4% -2%

25

Q2: 2026 0,4% o

-0,6%

0%

1,3% 01

-0,1
0,1% 0,0
0
0,6% 03
2% 4%
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Government
consumption

—
._I.

0.4%

Growth in Q2: 2026

(quarter-on-quarter)
Constant 2015 prices, seasonally adjusted

N
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Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted

&E@

-1,9%

Q1 Q2
2022
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Q4

Quarterly government consumption growth

Q1

2,1%

Q2

2023

Q3

Q4

Q1

27

Q2

2024

Q3

Q4

Q1

Q2 Q3 Q4 Q1 Q2
2025 2026
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Capital
formation

Growth in Q2: 2026

(quarter-on-quarter)
Constant 2015 prices, seasonally adjusted
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Quarterly capital formation growth

3,4%

-4,7%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2022 2023 2024

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Q2

2025

Q3

Q4 Q1
2026

Q2
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Comparing quarterly capital formation by type of asset

Contributi Contributi
Ql: 2026 -1,0% opoms. Q2: 2026 -0,2% poms
Residential buildings -7.3% -0,7 9.1% 0,8
Non-residential buildings 8,1% 0,4 0,1
Construction works 0,3 -0,7
Transport equipment 0,3 -0,4
Machinery & other equipment 1.2 0,3
Transfer costs 0,1 -1,9% -0,2
Other assets -0,2 -0,2
-20% -10% 0% 10% 20% -20% -10% 0% 10% 20%
Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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Institutional contribution to capital formation, Q2: 2026

Total

R263,1 billion I I I I I

-1
General
government
R50,8bn
19%

Private business

enterprises
R180,4bn

69% O

Public
corporations
R31,9bn
12%

In current prices
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Change in inventories

R8,8 billion

In Q2: 2026

(quarter-on-quarter)
Constant 2015 prices, seasonally adjusted
and annualised

IMPROVING LIVES THROUGH DATA ECOSYSTEMS
()
stats sa

kY —
Department: 3 2 .F 3 0 ' N
Statistics South Africa 2030
REPUBLIC OF SOUTH AFRICA YEARSor n p
CENSUS




Quarterly change in inventories

R104,5bn

R86,4bn

R52,4bn R56,80n

R48,1bn

R19,8bn R19,7bn

R17,3bn

R11,3bn R8,8bn

-R11,3bn
-R17,1bn

-R17,7bn
-R24,4bn

-R53,2bn

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2023 2024 2025 2026

Constant 2015 prices, seasonally adjusted and annualised, R billion
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Contributions to quarterly change in inventories, Q2: 2026

Trade
Manufacturing

Personal services R2,9bn

-R0,1bn | Agriculture

-RO,3bn Q Electricity, gas & water

Total change

R8,8 billion

-R0,4bn W Construction

-R0,9bn Finance

Transport & communication

-R10,9bn Mining
-R20bn -R10bn R10bn
Constant 2015 prices, seasonally adjusted and annualised, R billion
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R14,6bn

R20bn
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Exports and imports

Exports Imports

0,9% 4,9%

in Q2: 2026
(quarter-on-quarter) |

Constant 2015 prices, seasonally adjusted

in Q2: 2026
= (quarter-on-quarter)

Constant 2015 prices, seasonally adjusted
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Quarterly exports growth

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted

Statistics South Africa
REPUBLIC OF SOUTH AFRICA

Q2 Q3 Q4 Q1 Q2

2025 2026
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The largest contributions to exports by type of good, Q2:

Pearls, precious & semi-precious stones, precious metals
Chemical products 0,3

Live animals & products 0,2

Paper & articles of paper 0,2

Textiles & textile articles 0,1

Exports 0,0 § Animal & vegetable fats & oils
0,9%
-0,1 Prepared foodstuffs, beverages & tobacco
-0,2 Vehicles & transport equipment
-0,3 Optical & professional equipment

Vegetable products

-3 -2 -1 0 1 2 3
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Quarterly imports growth

5,9%

-8,8%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2022 2023 2024

Quarter-on-quarter percentage change, constant 2015 prices, seasonally adjusted
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The largest contributions to imports by type of good, Q2: 2026

-3

stats sa

Machinery & electrical equipment

Mineral products 1,6
Chemical products 0,4
Artificial resins & plastics 0,3
Articles of cement & stone 0,1
L~
//
-
Imports 0,0 | Raw hides & skins
4,9% :
0,0 | Works of art & collectors' pieces
0,0 § Animal & vegetable fats & oils
-0,1 Live animals & products
-0,1 Unclassified
-2 -1 0 1 2
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Comparing quarterly GDP and expenditure on GDP

e Quarterly GDP growth = = Quarterly expenditure on GDP growth

3%

2%

1%

0%

-1%

-2%
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2022 2023 2024 2025 2026
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GDP growth

Quarter-on-quarter Year-on-year 6 month-6 month

0,9%

Real GDP Real GDP Real GDP

Seasonally adjusted Unadjusted Unadjusted

Year-on-year
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GDP and expenditure on GDP, Q2: 2026

Finance: R296bn

Personal services: R191bn

Trade: R135bn

Manufacturing: R126bn
Transport & communication: R97bn

Government: R95bn

Mining: R51bn
Agriculture: R35bn
Construction: R25bn

Electricity, gas & water: R24bn

Taxes less subsidies: R115bn

Constant 2015 prices, seasonally adjusted, not annualised

S
u stats sa

\;‘ e Department:
Y@D)7 | Statistics South Africa
w REPUBLIC OF SOUTH AFRICA

SUPPLY

— DEMAND

43

Household consumption: R823bn

Government consumption: R232bn

Capital formation: R162bn

Change in inventories: R2bn
Net exports/imports: -R28bn
Residual: -R2bn
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STATISTICS SOUTH AFRICA - 2026

30 years ago,

we made a promise.
O

We promised to count every person within the country’s borders
equally—regardless of race, religion, or circumstance. .
We have kept that promise for three decades, four times.

1996 2001 2011 2022 YEARS OF
Deepening Digital advances Full digital c E N s U s

democracy enumeration

South Africa adopted its Constitution and conducted its first
democratic census in 1996.
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STATISTICS SOUTH AFRICA - 2026

The celebration

began in May 2026,

and will culminate in two main events:

e 8 October 2026 - UNFPA Breakfast for SADC head of NSOs. J

* 9 October 2026 - Main event: .
* Venue: ISIbalo house and online.
* Audience: Staff and Stats SA stakeholders.

1996 2001 2011 2022 YEARS OF
Deepening Digital advances Full digital c E N s U s

democracy enumeration
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GDP
Q2: 2026

Ndzi hela kwala!

O
statssa.gov.za X x.com/StatsSA ( f | facebook.com/StatsSA
N
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